TX16 Completed PK Study

Taipei, Taiwan, Dec. 19, 2017

Tanvex announced today that its recently completed pharmacokinetics (PK) study of
the company’s biosimilar product candidate, TX16, showed favorable results
supporting PK similarity of TX16 and the reference product, US-licensed Avastin.

In a prospective, single dose, double blinded, parallel group study conducted in 69
healthy adult male subjects, the test to reference ratio of geometric least squares
(LS) mean and corresponding 90% confidence interval (Cl) for the primary endpoint,
AUC 0-c0, were within the acceptance range of 80.00 to 125.00%. In addition the test
to reference ratios of geometric LS means and corresponding 90% Cls of the other PK
endpoints, AUC 0-t and C max , were also within the acceptance range of 80.00% to
125.00% demonstrating similar peak concentrations and extent of exposure between
TX16 and Avastin.

Overall, both TX16 and Avastin were generally safe and well tolerated by the study
subjects, with mild to moderate treatment-emergent adverse events and no severe
or serious adverse events reported.

Avastin (bevacizumab) is a vascular endothelial growth factor-specific angiogenesis
inhibitor approved in the US for the treatment of multiple indications in combination
with other agents, including metastatic colorectal cancer, non-squamous non-small
cell lung cancer, glioblastoma, metastatic renal cell carcinoma, cervical cancer, and

recurrent epithelial ovarian, fallopian tube, or primary peritoneal cancer.
According to IMS data, US sales of Avastin® were USS3.1 billion in 2016.

About Tanvex

Tanvex BioPharma, Inc. is a clinical-stage development company focused on the
biosimilar market. The Company is vertically integrated with end-to-end in-house
development and manufacturing capabilities. Tanvex BioPharma, Inc. is registered
in Cayman Islands and has operations and facilities in Irvine, CA, San Diego, CA, and
Taipei, Taiwan. Tanvex is publicly traded on the Taipei Exchange Emerging Stock
Market (ticker: 6541.TWO).



